System Release Notes:

Biggert—Waters October 2013 NFIP Changes

Release Date: Saturday, June 29, 2013

1. Additional information was added to declarations pages.

Several fields were added to the declarations pages: Policy Type, Principal/Primary residence field,
Elevated Building, Additions/Extensions, and Reserve Fund Assessment.

Property Info

Coverage & Rating

e The header section includes the Policy Type

Mype: Revised Declaracion

2olley Porlod: 10/01/2013 1o 1070172014

‘orm: Dwelling

e Property Info includes -
Additions/Extensions

Principal/Primary Residence: v
Premium Payor: Insured
Flood Risk/Rated Zone: Az
Community Number: 38 5364 0010 #
Community Name: Fargo, city oF
Grandfathered: YNo

Pre-Pirm Construction

Program Type: zagular

Standard Policy

Principal/Primary  Residence,

Current Zone:

For payment sti
These Declarac!
aa of: 10/21720

Elevated Building,

Building Description:

Single Family

Three or More Floors

Elevaced with Enciosure
Decached Guest House

BPuilding Ras No Add/Ext
Elevated Building: v

No Addicion(s)and Extension(s)

Heplacoment Cost: $350,000

Number of Units: 1

e Coverage and Rating section includes the Reserve Fund Assessment, this is calculated
on affected policies with effective date 10/001/2013 and later

-
| Type Cover age Rater ] Deduot | Discount | Sub Total Premi vin. Caloulation
{Budiding 3 340 / 293 2.000 33 374.00 [Premivemn Subtotal 245.00
{"nn!~.!(. 100, 089 1 yeo 130 | 3006 | see | 171.00 1CC Bremium | ¢.00
witenle 3 s CAscoand { £7.00
Enclosure and Above reT—— = {
jLaption: \Rsavces Fiowd Saamt” | 19.00
IFoderal Fdizy Fen ! 12,00
{Frebasion & .00
L el e
‘}‘:!l weernent Arnount .00
{Total Premium Paild:| £36.00
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Standard Pre-FIRM policies in certain SFHA zones effective 07/06/2013 or later will
require an elevation certificate and photos upon renewal.

e A memo will be placed on the policy: “Policy effective after 07/05/2012 and renewal date
after 09/30/2013 requires EC and dated photos”.

e An automated letter will be sent out to the insured, agent and mortgagee notifying them of
additional documentation needed.

e Policy will require underwriting before being issued.

Standard Pre-FIRM policies in certain SFHA zones effective 07/06/2013 or later with a
lapse in coverage will require an elevation certificate and photos upon renewal.

e A memo will be placed on the policy: “Lapse in coverage for renewal date on or after
10/01/2013 app/EC/photos now required.”

e An automated letter will be sent out to the insured, agent and mortgagee notifying them of
additional documentation needed.

o Policy will require underwriting before being issued.

The Standard, Standard Error, Provisional, Provisional Error and Submit for Rate
applications print form include additional fields to support the October 2013
requirements.

e New fields include:

o Property Purchase Date, Building Purpose, Percentage of Residential Use, Business
Property, Additions/Extensions, Policy Number for Additions/Extensions (or Policy
number for Main building), Severe Repetitive Loss, Rental Property, Tenant Indicator,
Tenant Building Coverage, Reserve Fund Assessment, Enclosure Type

MPPP application print form includes a new field to capture the Reserve Fund
Assessment.

PRP and PRP Extension application print forms include new fields to support the
October 2013 requirements.

e New fields include:

o Property Purchase Date, Severe Repetitive Loss, Building Purpose, Percentage of
Building Use, Business Property, Policy Number for Additions/Extensions (or Policy
number for Main building), Additions/Extensions, Building over Water, Rental
Property, Tenant Indicator, Tenant Building Coverage, Reserve Fund Assessment,
Enclosure Type
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Flood Processing Website User Interface Changes

1. Applicant Property Section

e “Building Description” has been moved to ‘Building’ section
e  “Principal Residence” has been moved to ‘Building’ section

2. Policy Section

Policy: SFIP - Effective Date: 6-13-2013
Palicy Type: Standard -
Waiting Period: Standard - 30 Day Wait -
mim-dd-yyyy
Effective Date: 6-13-2013 B
Property purchased on or after ‘es -
77620127
mim-dd-yyyy
Property Purchase Date: 05-15-2013 [EH
mm-dd-yyyy
Agent Sign Date: 5-14-2013 E
S ————

e Added new field “Property purchased 07/06/2012?” with Yes/No options
o [If“No”, no further action is needed
o If“Yes”, user is asked to enter “Property Purchase Date”

e “Waiting Period” options have been revised
o “Lender Required — 30 Day Wait (Non-SFHA)” has been renamed “Lender Required
— 30 day Wait”
o ‘“Lender Required — No Wait (SFHA)” will remain an option for any policy with
effective date 09/30/2013 or earlier. This option will not be available as of
10/01/2013

e On screen messages appear when the Waiting Period does not meet the requirements of
the Effective Date
o If the policy type is MPPP, then the “Waiting Period” value will be set to “Lender
Required — 30 Day Wait”

Notice: Waiting Periods of 'Lender Required - No Wait (SFHA)' are no longer valid for
policies with an effective date of 10/1/2013 or greater.

The Waiting Period field has automatically been set to ‘Lender Required - 30 Day Wait'.
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o For all other policy types, if the “Waiting Period” is set to “Lender Required — No
Wait (SFHA)” and the policy effective date is 10/01/2013 or greater:

Notice: Waiting Periods of 'Lender Required - No Wait (SFHA)' are no longer valid for
policies with an effective date of 10/1/2013 or greater.

The Waiting Period field has been reset and you will need to re-select its proper value.

3. Construction Section

e For PRP policy types, the field “Is the Building Over Water?” is now required and is located in
the construction section.
Mortgagee(s):

Construction:

Date of Construction Source: . Select One -

Date of Construction: i
Is the Building in the Course No v
of Construction?

Is the Building Walled and No -
Roofed?

Is the Building Over Water? v,

15 the Building Located on - Select One -
Federal Land? Not over Water

¥
w
—
e _ : Partially over Water
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4. Building Section

»

Building: Single Family - One Floor - One Floor

Occupancy: Single Family Y,
Number of Units: 1

Building Use: Main House/Building "
Building Purpose: Mixed Use v
Percentage of Residential Use: 100 %

Business Property: @) Yes v

Additions and Extensions Coverage does not include addition(s) or extension(s) v
Coverage: B

Policy Number for Addition or

Extension:

Foundation: Elevated With Enclosure v
Number of Floors: One Floor ¥
Attached Garage: No ~

Condo Form of Ownership: No -

Condo Description: Not a Condo >

Building Description:

Severe Repetitive Loss Proprty: No -
Principal/Primary Residency:  Yesg v
Rental Property: No v
Is Insured a Tenant: No -
Is Tenant Requesting Building pNo v
Coverage:

Machinery or EqQuipment servicing the building located

below the elevated floor Yes b
Furnace Heat Pump Air Conditioner
Elevator Equipment Hot Water Heater Qil Tank
Cistern Freezer Washer and Dryer

Other equipment servicing the building

e “Principal/Primary Residence” moved and renamed from Applicant and Property section

e Added “Building Purpose” with options 100% Residential, 100% Non-Residential or Mixed

use
o If ‘Mixed Use” selected, user must enter “Percent of Residential Use”

o Added “Business Property” with Yes/No options
o This field will default to “No” if “100% Residential’ is selected for “Building Purpose”
o Added help text (?) to “Business Property” field

¢ Added “Additions and Extension” with options

o Building does not have addition(s) or extensions(s) - if this option is selected no
further action

o Coverage is for main building and addition(s) or extensions(s) - if this option is
selected no further action

o Coverage does not include addition(s) or extensions(s) — if this option is selected,
the user must enter policy number associated with Addition/Extension

o Coverage is for addition(s) or extensions(s) only — if this option is selected, the user
must enter policy number associated with the main building

o System will auto fill the “Building Description” field with the selected value

o Help Text for "Additions and Extensions Coverage”
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The NFIF insures additions and extensions attached to and in
contact with the building by means of a rigid exterior wall, a
zolid load-bearing wall, a stairway, an elevated walkway, or a
roof.

At the insured's option, additions and extensions connected by
any of these methods may be separately insured.

Additions and extensions attached to and in contact with the
building by means of a common interior wall that is not a =olid
|load-bearing wall are considered part of the building and cannot
be separately insured.

]

Close

¢ “Building Description” — moved from Applicant and Property section

o Added “Severe Repetitive Loss Property” with No/Yes options
o No will be listed first
o If Yes is selected a pop up message is displayed
Severe Repetitive Loss Property

Please confirm the property’s loss history, If the property meets the

@ criteria for Severe Repetitive Loss, the policy must be written with
the NFIP Special Direct Facility. Please mall an Application and any
other supporting documentation (Elevation Certificate, Photos, etc...)
to the following address: CVC ~ Covansys 13401 W 98th Street
Lenexa, KS 66215-1363,

o If “Severe Repetitive Loss Property” is No, upon save and calculate the system will
confirm the address against the Ineligible property list, if the address is found to be a
match a pop-up will be displayed and a warning validation will appear.

o Added “Rental Property” with Yes/No options
o If Yes is selected an additional field is required “Is Insured a Tenant?”

e Added “Is Insured a Tenant?” with Yes/No options
o Required if “Rental Property” = yes
o If Yes, then an additional field is required “Is Tenant Requesting Building
Coverage?”
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e Added “Is Tenant Requesting Building Coverage?” with Yes/No options
o Required if “Is Insured a Tenant?” = yes
o If yes, then an informational message will appear

Notice

Motice: Building Coverage Benefits (except for a residential condominium
building) are not available if other NFIF building coverage has been purchaszed

by the applicant or any other party for the same building.

o The system will auto memo when the above notice is confirmed: “User <username>
acknowledged Building Coverage Benefits for tenant’s notice.”

5. Enclosure Section

¢ Added “What percentage of the area below the elevated floor is enclosed” to the Enclosure
section
o Displays only if “Foundation” = Elevated with Enclosure or Walkout
Basement/Enclosure or Above Grade Crawlspace.
o Options include: 100% Fully Enclosed or Partially Enclosed

Enclosure 3
Lowest floor elevated by: - Select One - -
Enclosure Area Material: - Salact One - -
Is the enclosed area used for any purpose other than Mo -
building access (stairwells, elevators, etc.), parking, or
storage?

Is the enclosed space finished (having more than 20 Mo -
linear feet of finished wall, panelling, etc) 7

n sq feet
Total area of enclosure: 0
What percentage of the area below the elevated flooris  parjally Enclosed -
enclosed?

6. Coverage and Premium Section

e Added “Reserve Fund Assessment” in the Premium Detail section
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